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moA0 NAAIHHA CBITOBUX IIH HA HA®TY TA IHIII CUPOBUHHI
TOBAPHU

LieHTp 30BHILUHBOMONITUYHUX AOCNIAKEHb
HauioHanbHOro iHCTUTYTY CTpaTeriyHuX AOCNIAXKEHb

Ilpomucmosnua mixnc Cayoiecorkoro Apasicio ma Pociiicokoro ©edepayicto
Ha HAQMOBOMY PUHKY 3MYCUNO NPOBIOHUX CEIMOBUX KpaiH-ekcnopmepié Hagmu,
3oxpema CILIIA, smpymumucs 6 npoyec epe2ynio8anti cumyayii 01 3a0e3neyerHs
cmabinbHocmi yin Ha Hagmy. Ak eace npoenosyeanacs excnepmamu HIC/ y
NonepeoHix AHANIMUYHUX 3ANUCKAX 3 UYb020 NUMAHHSA, HAUOINbW UMOBIPHUM
CYeHapiem po36UmKy nooiil Ha HApmosomy puHKy Oyoe cmpimke NAOIHHS CEIMOBUX
Yin Ha Haghmy ma nodanvuie 8ioHoe1eHHs Oii yeoou OIIEK+ na edce Hogux, Oinvuu
HCOPCMKUX YMOBAX.

1 xBitHg 2020 poky crmumBaB TepMmiH yroau Mik kpainamu OIIEK Ta
KpaiHamu, siki He BxomiaTh g0 ckiany OIIEK, 3okpema Asepbaiimkanowm,
Kazaxctanom ta Pocieto (OIIEK+). BiacyTHicTh [OMOBIEHOCTI, a TaKOX
IIPOTIO3HUIIIS 3HWKOK y Tipui0anHi HadTH, sika Oyna Hagana Cay/iBChbKOIO ApaBi€lo,
Mpu3BeIa 10 MUTTEBOTO MajaiHHSA CBITOBUX IiH. Pazom 3 Tum, mompu Te, mo 3 1
kBiTHS CayzaiBcbka ApaBis 30uUTblmiIa BUAOOYTOK HadTH A0 OLIbIN HIK 12 MIH
Oapenie Ha A00y, miHa HadTtu Mmapku Brent Ha mouatky kBiTHA 2020 poky
MPOJIEMOHCTpYBasia 3pocTaHHs a0 Maixke 35 pomapiB CIIIA 3a Gapens (pazom 3
UM I1iHa pociiicbkoi HadTu Mapku Urals ckopoTuiacs Ha mo4yaTky KBiTHs 10 16,6
nonapiB CIIIA 3a Gapenb). B ocHOBI 3pocTanHs Oyiu OYiKyBaHHS JOMOBJIEHOCTI
MDXK KpaiHamu-ekcriopTepamu HadTH, Ky gocarayto 10 kBitHa 2020 poky.

Cnpoba poswupumu abo npononeysamu Oito yeoou OIIEK+ 6yna 3spobnena

6 bepesna 2020 poky, npome npedcmasHuUKU yux Kpain He 3mo2iu Oitimu 0oMosienocmel
OO0 YMO8 Y200U NO CKOPOUEHHIO UO0OYMKY Hadmu.



BomgHodac aHaJdITUKA TIPOBIAHMX CBITOBMX YCTaHOB 3a3HAYWIIM, IO
CKOpPOYEHHSI MPO SKE KpaiHW JOMOBUJIUCH Oy/ie HEIOCTAaTHBO IJISi TTOHOBJICHHSI
nonuty. Kpim Toro, opapasy micas JOCATHEHHS JOMOBIEHOCTI Mekcuka
BIZIMOBWJIACh ii BMKOHYBAaTH 1 TOTOAWJIACh HA HEl MICISA JOMAaTKOBUX TapaHTIH
CHIA. Sx nHacminok, ¢akT yKJIaJaHHS YroJd HE MPU3BIB J0 3POCTAHHS IIHM Ha
HaTy Mapku Brent, ska mpoJeMOHCTpyBajia He3HAUYHE CKOPOYCHHS 10 Maibke 30
nosapiB CIIIA 3a 6apenb IPOTATOM THOXKHS TICIS YKIIaJaHHS YTOIH.

Taka cutyars icayBana g0 20 kBiTHsS 2020 poky, Koau BiOyJI0Ch CTpIMKE
CKOpOYCHHS IIiHA Ha aMepuKkaHChKy HadTy mapku West Texas Intermediate (WTI),
sKa BIIEpIIE B 1CTOPIii JOCATIa HETaTUBHOTO 3HauYeHHS y -37,63 momapa CILIA 3a
Oapenb. Lle Moxke OyTH 4acTKOBO MOSICHEHO CIEUU(]IKOIO PUHKY, aJKe MPOJIax
TpaBHeBUX ('touepciB Ha Hadty mapku WTI maiixke 3akiHUMBCS 1 OUIBIIICTH
IHBECTOPIB BXKE 30CEPE/KEHI Ha YEPBHEBOMY KOHTPAKTI, SKUHM mependadae
BapTicTh Oapens Hadhtu Mmapku WTI Ha piBHi 22 nonapis CIIA.

Le navnudicuuil noxasnux, sxuil 0ye 3aghixcosanuti 3 1983 poxy, konu 3'seunucs

NYMEX ¢h'ouepcu na nagpmy 6 1983 poyi - cmanoapmui 0okymenmu, AKi 3ac8iouyions

30008'13aHHA npuddbamu Hagmy 6 nesHull 4ac i Ha NeSHUX YMo8ax y MaubymHvbOMY, 3

Qikcayiero yin Ha MOMeHmM BUKOHAHHA 30008'a3aHb cmoponamu Koumpaxkmy. Hixkonu
paHiwe Yyina He Maia HecamueHo20 3HAYEHHSL.

CtpiMKe CKOpOUYEHHS I[IHU Ha amepukaHChbKy HapTy mapku WTI BmuHyIo 1
Ha Bech cBiTOBMIA puHOK HadTu. Ha Toprax Ha JlonmoHcekiit 6ipki 21 kBiTHsa 2020
pOKy 11iHa HaQTH Mapku Brent B meBHUI MOMeHT 3HU3MIach 10 18,1 gomapa CIIIA
3a Oapenb, 3rojoM cradimizyBanacss Ha piBHI Tpoxu Buie 20 monapis CIIIA 3a
Oapeinb. [IpoTe 3 panky 22 kBiTHsA 2020 poky 1iHa NPOAOBKMUIA MAIHHS, TOCATIITN
B NMEBHUI MOMEHT mo3Hauku 15,99 nonapa CIIA 3a Gapenp (HaliHMX4Ya LIHA 3
oepe3ns 1999 poky) (Homatok 1). Takok CKOpPOUEHHS IIIHU HA aMEPUKAHCBHKY
Hadty Mapku WTI BrnmuHyno Ha cyTTeBe MaiHHSA LIHU POCIMCHKOI HAPTH MapKu
Urals, 1iHa Ha siKy Tako» B MIEBHHH MOMEHT MaJjia HeraTHMBHE 3HaueHHs (-2 jomapa
CIIA 3a 6apenb). [lonaTkoBHil TUCK Ha POCIMCHKY HaTy Mae TaKOoX pPIIICHHS
CayniBcbkoi ApaBii mo 30epeKeHHIO 3HIDKOK Ha HadTy BIacHOTO BUAOOYTKY. B
onyb6nikoBaHomy 13 kBiTHs 2020 poky npaiic-1ucTi Ha TpaBeHb CayaiBcbka ApaBist
3aJMIIMIa B CHIIL 3HMOKKY Ha HadTy ans [liBHiuHO-3axiaHo1 €Bponu 1 301IbIImIIa iX
JUTsl TOCTABOK Ha puHKH Cepen3eMHOro Mops ta Asii.

Ha nymky ekcreprTiB, KOJMBAaHHS I[IH Ha Ha(Ty MOSICHIOIOTHCS THUM, WIO
30epiraeThCcsi CTypOOBAHICTh 3 MPUBOAY JWHAMIKH TIOMHTY 1 MPOTO3UIIT HA PHUHKY
Hadtu B mepion mangemii. B Toit ke uac, 3a ix mporuozamu y 2020 pori 1iiHa
HadTu Oyne 3HAXOJUTUCH HA HU3bKOMY PiBHI.

Misicnapoone —enepeemuune a2eHmcmeo 8 CBOEMY OOCHIOHNCEHHI CMOCOBHO



NEPCNeKmus CImo6o20 PUHKY eHepeemuKu 3a3HAYUN0, WO ICHYIOYI memMnu npupocmy
CROJICUBaHHA Hagdmu 6 ceimi y posmipi 6 I man bapenieé Ha Oenv (abo 6ausvko 1%)
6y0yme mpumamucs npomsecoM HACMYNHUX n'amu pokie. 32000M 3pOCMAHHA NONUMY
sHuzumocsi 0o 100 muc 6apenie na denv y 2030-x pokax. JJo moeo wacy eukopucmarHsi
NATUBHUX MAMePIanié HA MACIAHUX ABMOMOOIIAX 00csieHe €8020 NiKy. Takum uuHom
ceimosuil nonum Ha Hagpmy cmabinizyemocs 01u3vko 2030 poxy, OCKitbKu 6UKOPUCTAHHSL
OinbU eheKkmuHUX A8MOMOOLNI6 Mma eleKmpoMoOinie Cymmeso 0OMeNCUms NONUM HA

Haghmy.

Sk Bxke mpornosyBasnoch ekcnepramu HIC/I, pakTop HeBM3HA4YeHOCTI,
SIKHH YaCTKOBO BILIMBAE HA 3HUKEHHSI I[iH HA HAPTY TAKOK MOKe BIJIMHYTH i
Ha iHI cHpoBUHHI ToBapu. Tak MPOTHO3YEThCS 3HIKEHHS CBITOBUX LIH Ha
nmenuo 3 550 gonmapie CIIA 3a metpuuny ToHy o 520 ponapis CIIA y
apyromy kBaptani 2020 poky Ta 496 nomapis CIJA y tperbomy kBaptam 2020
poky'. Bogrouac Taki minu Oy ayTh BUIIMMHE, HK I[IHH TIOMEPEIHBOTO POKY, KOIH Y
TpaBHi 2019 poky BapTiCTh METPUYHOI TOHM MIIEHUIl cTaHoBWiIa 420 monapis
CIHIA. 3aranowm, 1inu Ha neHuIo y kBitHi 2020 poky npubiusHo Ha 25 % Bulle
1iH kBiTHS 2019 poky.

[IpoTunexHa cuTyalisl CHOCTEPITaeTbCsl HAa CBITOBOMY PHUHKY KYKYPYI3H.
[{iHa MeTpUYHOI TOHH KYKYypyJ3W Ha modarky KBiTHs 2020 poky craHoBuia 340
nonapiB CHIA, a 21 kBiTHa 2020 poky BoHa 3Hu3unacsa 10 310 momapis CLIA 3a
METPUYHY TOHY, [0 € HAMHIKUYOIO 11HOO 3 BepecHsd 2016 poky ta Ha 11 % menIe
HIX 1iHA KBITHS 2019 poky. 3a mporHo3amu 1iHA 32 METPUYHY TOHY 3HUBSTHCS J10
308 nonapiB CIIIA y npyromy kBaprani 2020 poky Ta IpoJOBXaTh 3HUKEHHS 10
295 nonapiB y Tpetbomy kBapTani 2020 poky Ta 282 nonapis CHIA y dyerBepToMy
kBaptaii 2020 poky. Y TakoMy BUIaAKy 1ie Oyae HailHMk4a 1iHa 3 BepecHs 2006
POKYy.

Takok NMPOrHO3ye€ThbCsl 3HUKEHHSI IIH HA CTAJb Ta 3aji3Hy pyay. Y
nopiBHsHHI 70 KBITHS 2019 poky miHuM Ha cranb 3MeHmmiauca Ha 18 %, a Ha
3ami3Hy pyay Ha 10 %. 3rigHo NporHo3iB oO4YiKye€Tbesl MPOJAOBIKEHHS
CKOpPOYEHHsl I[iH HAa HMX. Tak, MPOrHO3HI I[IHK Ha CTalb Ta 3ali3HY PyAYy VY
nepmomy kBaprtaii 2021 poky Oyayts Ha 23,6 % Ta 16,5 % HWwK4uMU BifJ ILiH
kBiTHs 2020 poky.

Cumyauisa ¢ Ykpaini

Y KOpPOTKOCTPOKOBIM TEPCHEKTHBI TaJiHHS CBITOBHX IIH Ha HadTy Mae
MPU3BECTH 10 TMAaJIHHS IIHK HAa(TOMPOIYKTIB, IO JJIsi TPOBEICHHS BECHSIHO-
MOJIbOBUX POOIT Mae mno3utuBHuU edext. Kpim Toro, VYkpaiHa wmoxe

! PospaxoBano 3a nanumu Ttrading Economics. URL: https://tradingeconomics.com/forecast/commodity



BUKOPHUCTOBYBATH HasiBHI B HEi MOTY>XHOCT1 (K TpyOONMpPOBIAHOI CUCTEMHU, TaK 1
HEeMpapYnXx HadTonepepoOHNX 3aBOIB) s 30epiranHs HaIJIUIIKIB HadTH, 110
CIpPUATHME HAIXOJKEHHIO KOIIITIB B KpaiHy.

Bomnouac, sxmo pazoM 3 mamiHHAM IiH Ha HadTy, a 3roJoM 1 Ha ras,
B1IOYyACThCA MaIHHS HA 1HIIMX CUPOBUHHUX PUHKAX, 30KpeMa Ha PUHKY 3ajIi3HOI
PyAH, YOPHUX METAJiB, 36pPHOBOMY PHHKY TOIIIO, 116 MOXKE CEpHO3HO BIAPUTH IO
YKpPaiHCbKOMY €KCIIOPTY.

3a oanumu [leparcmumcnymncou ykpaincoxuti excnopm 3a I xeapman 2020 poxy
cknag: sanisna pyoa — 21,96 mapo epu. (+44,67 %), yopni memanu — 51,46 mapo eph.

(+17,43 %), 3epnosi — 65,94 mapo eph. (-3 %).

[Tonpu oOMexeHHs I17I0BOi aKTUBHOCTI, SIKI BUHUKIIM Y€pe3 3aX0u KpaiH 1o
00poTh01 3 maHAeMier0 KopoHaBipycy, y kBiTHI 2020 poky 3’sBuBcs nonut €C Ha
YKpaTHCBKY KYKYpy/I3y. SIKIIO 3 MOYaTKy poKy He OYJI0 3amuTiB HA BUKOPUCTAHHS
KBOT Ha 0€3MHUTHY MOCTaBKY Kykypya3u 3 Ykpainu 1o €C, to 8 kBitHs 2020 poky
OyJ10 3ailicCHEeHO 3anmuT Ha BUAUICHHS KBOoTH Ha 480 THC TOH, a 16 kBiTHSA Ha 70 THC
Ton?. Takox OyB 3MIMCHEHUN 3alUT Ha BUKOpUCTaHHSA 391 THC TOH J0JaTKOBOI
KBOTH. BpaxoByrouu, m1o 3arajJibHHil po3Mip OCHOBHOI KBOTH i1 YKpaiHU Ha
nmocTaBky Kykypyasu jo €C 6e3 crutatu muta y 2020 poriti ctaHoBUTh 600 THC TOH,
a I0JJaTKOBO1 KBOTU 625 THC TOH, TO cTaHoM Ha 21 kBiTHS 2020 p. OCHOBHA KBOTa
BUKOpHCTaHa Ha 88 %, a momaTkoBa kBoTa Ha 77 %. Lle cBIIUUTH IpO Te, 10 KPiM
3HIDKCHHSI I[IH Ha KYKYPYyJA3y BITYM3HSHI €KCIIOPTEPU LBOTO BUAY 3€PHOBHUX IIIE
OyayTh HECTH JOJATKOBE (pIHAHCOBE HABAHTAXKECHHS y BUTJIAJI CIUIATH MUT TPHU
eKCTopTi cBO€T mpoayKiii 10 €C miciisi BAKOPUCTAHHS ITUX KBOT.

2 Po3paxoBaHno 3a manumu ['eHepabHOTO TUPEKTOpaTy 3 cilibehbkoro rocnonapctsa €C. URL:
http://agridata.ec.europa.eu/reports/Allocation%20Coefficients%20TRQs-Import.pdf



Csimosi yina na Hagpmy mapxu Brent (cmanom na panox 22 keimus 2020 poxy)
Brent Oil 16.73 -2.60 (-13.45%)
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1 Day 1 Week 1 Maonth 3 Months G Months 1 Year 5 years Max
Prev. Close 19.33 Month Jun 20 Tick Size 0.01
Open 19.55 Contract Size 1,000 Barrels Tick Value 10
Day's Range 15.99 - 20.4 Settlement Type Physical Base Symbol B
52 wk Range 15.99 - T75.6 Settlement Day 04013002020 Point Value 1=%$1000
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