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1. CniBpooiTHuuTBo Ykpainu 3 MB® no nporpami Stand-by.

Pana TupektopiB MixknapoaHoro BamotHoro ¢ouay (MB®) 9 uepsHs 3aTBepania
s Ykpaiau 18-MicsuHy mporpamy B pamkax Yroau Stand-by y poswipi 3,6 mupa CIT3
(178,9% xBoTH, M0 ekBiBaseHTHO npubnuzno 5 wmupa pon CIIA) nHa mnorpebu

TUTATIKHOTO OaNaHCy Ta OFO/HKETHOT MATPUMKH.

MB® 11 uyepBHs onyOiikyBaB MeMmopaHIyM NpO €KOHOMIYHY Ta (DIHaHCOBY
MOJIITUKY, B IKOMY HA€ThCS PO YMOBH CIIBIIpalll 3 YKpaiHOO 32 YXBaJIEHOK MPOrpPaMoo
Stand-by. JlokymeHT, 30Kpema, MICTHTh OCHOBHI YMOBH 1 KpPOKH JJISi OTPUMaHHS
VYkpainoro 5 mupa non CIHIA.

['onoBHUME TIpiOpUTETaMH TPOTPAMU Ha3BaHI MOM'SIKIICHHS BIUIUBY KpU3HM Ha
€KOHOMIKY, BKJIIOYHO 13 MIATPUMKOIO JIOMOrOoCHojapcTB 1 Oi3Hecy, 3a0e3neuyeHHs
NOJANBIIOTI HE3aJEeKHOCTI IIEHTPAIBHOTO O0aHKy Ta IUIABAlOYOro Kypcy, 3a0e3NedeHHs
¢diHaHCOBOI CTAOLIBHOCTI Pa3oM 13 MOBEPHEHHSIM KOIITIB, BTPAYCHUX IIiJl YaC OYHUILEHHS
0aHKIBCHKOI CHCTEMH, MPOCYBAHHS y KIIOYOBUX pedopmax JAepKaBHOTO YIPABIiHHS Ta

O00pOTHOM 3 KOPYMITIETO.

3atBepkeHa mporpama  Stand-by  Oyme  3ocepemkena  Ha  miATpUMIN
MaKpOeKOHOMIYHOi Ta (iHaHCOBOI cTabunbHOCTI. BoHa oxomaoBaTUME HACTYMHI
HanpsIMKU: (icKalbHA MOJITUKA, MOHETAapHA MOJIITHUKA, MOJITUKA (IHAHCOBOTO CEKTOpa,

eHepreTHUYHa MOJIITHKA, AHTUKOPYTIIiHA MO THKA.
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3rigHo 3 MeMopanayMoM, YKpaiHa oTpumalta Mepiiil TpaHin y po3mipi 2,1 mipa
non CIIA 1 micnst uboro mporpaMmy IMeperiisHyTh YOTHPU Pa3d — y YEpBHI, BEpecHl Ta
rpyasi 2020 poky 1 y yepBHi 2021 poky. Ilicis KoXHOro 3 mepiux JIBOX IMEPErysiiB
VYkpaina mae orpumaru no 6muszpko 700 muu gon CIIIA, a micas ocranHix aBox — 1,5
mipa noa. CHIA.

3rigno 3arBepa:xenoi [Iporpamu Ykpaina B3siyia Ha ceGe 3000B’sI3aHHA:

- 3aTBEpJUTHU IUIaH CKOPOYEHHS MPOOJIEMHUX KpPEIUTIB Jep:KOaHKIB (TEpMIH — 00
KIHUYs YepeHs),

- 3a0e3meunTH Teperisan ycix TapudiB Ha OMAIIOBAHHS 3 MOBHHUM BiIOOPaKCHHSIM
BUTpAT HA ra3, YXBAJIUTU CIPOIIEHY MPOIEAYPY 3MiHU MOOYTOBUMH CIOKHBaYyaMu
nocTavyaabHUKa Ta3y (TEPMiH — 00 KIHUA CepnHs);

- MIArOTYBaTH HOBI oprasizauiiini ctpyktypu ta cuctemu st AIIC ta IMC (tepmin
00 KiHUs 8epecHA),

- MPUHHATH 3MiHH 70 3aKOHY PO OaHKIBCHKY MisUTbHICTB, MiITOTOBJIEHI 3a CHiBIIpall
3 (paxiBigiMu MB® ta CBiToBOr0 OaHKY (TEpMiH — 00 KIiHUA TUCMORAOQ);

- BHECTH 3MIHM A0 moJiokeHHs mpo DoHa rapaHTyBaHHS BKJIAIIB 1 3aKOHIB IS
BJIOCKOHAJICHHS MEXaHi3MY JIIKBiamii OaHKIB Ta TIOBEPHEHHS aKTHBIB (TEPMIH — 00
KIHUA HCOGMHA),

- BHECTH 3MiHH 70 3aKOHY mpo Buily Pamy mpaBocymast uisl TOKpaIaHHs MPOIeCy
BiOOpY 11 WiICHIB (TCPMiH — 00 KIHUA HCOGMHA);

- TMOCWINTU KOPIIOPATUBHE YIPABIIIHHS Ha JIEPKaBHUX MiTIMPUEMCTBAX, B TOMY YHCI1
NpUIHITH HOBUM KopropaTuBHui ctatyT miia HAK «Hadrorasy (TepMin — 0o kinys
éepechs);

- 3abesneuntu AisanapHICTH JIIC Ta JIMC sK ABOX OKpeMHUX HOPUIUYHUX OCIO 3
OpraHi3oBaHMMH Ha OCHOBI (YHKI[IOHAJILHOTO TPUHIUIY [EHTPAIbHUMH Ta
TeputopiatbHUMU odicamu (TepmiH — 00 1 ciunsn 2021 poky);

- TpoBecTH TepeBipky JlepKaBHOIO ayTUTOPCHKOI CIIYX00K0 YKpaiHW IUIHOBOTO
BUKOPUCTAHHS OFOJKETHHX KOMITIB, 1MOB’s3aHux 3 COVID-19 (tepmin — 0o kinus
oepesnsn 2021 poxky).

[Tonoxenns: MeMopaHaymMy TMpo €KOHOMIYHY Ta  (PiHAHCOBY  MOJITHKY
CTBEpP/DKYIOTh, IO TMOJIITUKA YKpaiHM OyJae OpieHTOBaHAa Ha CSQEKTHUBHE IOJOTAHHS
HaA3BUYaliHOI cutTyaunii y cdepi oxopoHu 3a0poB’s, BukiukaHoi COVID-19 vy
KOPOTKOCTPOKOBIM TMEpPCHEeKTHBi, 31 30EpeKeHHSIM MaKpPOECKOHOMIYHOI CTaOUTLHOCTI,
3MCHIICHHSM BpPa3JIMBOCTI Ta JOCSATHEHHSM OUIBII TMOTY)XHOTO Ta BCEOXOILTIOIOYOTO

€KOHOMIYHOI'O 3pOCTaHHA.

Takox VYkpaiHa npoodoeiycums enposadircyeamu 3axo0u neHciinoi peghopmu,
3ampoBapkeri y 2017 pori, cripsiMoBaHI Ha 3a0€3MEUeHHsT KPalX MEHCIH, Tpu HbOMY
3a0e3neuyoun (piHAHCOBY CTAOUIBHICTh MEHCIHHOI cucTeMu. B ramysi pedopMu 0XopoHH
310pOB’ST Oyae TPOJOBXKEHO pedopMH IUISXOM TMOIIMPEHHS HOBOTO PEXKHUMY
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¢diHaHCYBaHHS Ha JJaHKW BTOPHWHHOI Ta CIeIiali30BaHOi JOTIOMOTH.

HepxaBa  3a0e3neuumsv  IHCMUMYUWIHO  CUNBHUNL  MA  HE3ANEHCHUI
Hauionanvnuii 6ank Ykpainu, Oyne BXKUBATH MOJATBIINX 3aXOJIB JJII TOCHJICHHS
€(pEeKTUBHOCTI MOHETAPHOI TOJITUKA Ta MIATPUMKH PO3BUTKY (PIHAHCOBHX pPHHKIB.
VYkpaiHa 1mo30yBaTUMEThCS YaCTOK JepP)KaBH Y JIepKaBHUX OaHKax, 3a0€3MeUnTh, 00 BCl
YMOBH JIJISl BXOJDKCHHSI €BpOIEHChKOro 0aHKy pEeKOHCTPYKINi Ta po3BUTKY (€BPP) mo
KarmiTary AT «Omanbanky» Oynu BUKOHaHI 10 KiHIs kOBTHS 2020 poky, 1mo0
JiepKaBHI OaHKM 3aJIMILAINCS 3 aJleKBaTHUM PIBHEM KalliTani3alli Ta BAKOHYBAJIU BUMOIH

JIO KariTany.

VYkpaina ooknadamume 3ycuiib w000 nPOCYBAHHA eeKmuUsHO20 6PAOYBAHHA ma
00opomboU 3 KOpynuicro Ha 6UCOKOMY pigHi, 320€3MEUYHUTH 1100 10 MOJITUYHO 3HAYYIIUX
oci6 (I130) mpomoBkyBald 3acTOCOBYBATHCS BHMOTH TpO BceOlyHE Ta MyOJivHe
JEKJIapyBaHHS MaiiHa.

Kpim Toro, VYkpaiHa nocunume eepxoeéencmeo npaea WIIIXOM 3a0e3NE€UCHHS
HE3aJIeKHOCTI, TOOPOUECHOCT] Ta MiJ3BITHOCTI CYyJOBUX OpraHiB, MPOJOBKUThH 3yCHILIS,
COpSIMOBaHI Ha YHUKHEHHSI MOBTOPHOI'O BMHMKHEHHS KBa3licKajdbHUX Je(pILUTIB, Ha
NOCWJICHHA KOHKYpEHLII Ta Ha MiABUILNEHHS BHUIOOYTKY 3 METOK JOCATHEHHS
CHEePreTUYHO1 He3aJIeKHOCTI.

Takox YKpaiHa npoooeyicumev Haoasamu cyocuodii HA KOMYHANbHI ROCAY2U IS
Mano3a0e3neueHnx Ta Bpa3dUBUX JIOMOTOCHOJApCTB [UIsl TOro, MO0 JOMOMOITH

KOMIIEHCYBATH BIUIMB Ta30BUX Ta TEIJIOBUX TapU(iB HA X TOXOMIH.

VYkpaiHa cmeopumb puUHOK CilbCbKO20CNOOAPCLKUX 3eMenb, CKaCyBaBIIU
MOpaTOpii Ha MPOAaX 3eMJII Ta 3aIPOBAJIMBIIN MEXaHi3M (1HAHCOBOT MIATPUMKH MaJUX
dbepmepis.

Ho kinysa epyons 2020 poxy @AM ozonocums menoepu Ha npooarxc NPUHAUMHI
2-X 6eIUKUX 0ePIHCABHUX RIONPUEMCME, 3ATICKHO BiJl CHTYallii HA PUHKY, Ta MPUHAWMHI
e 3-x nionpuemcmeé — nHa Kineywv uepensa 2021 poky, B TOMy 4YHCII MiANPUEMCTB 3
HAaCTymHOTO Tepeniky: «OnecbKuil MPUMOPTOBUI 3aBO», «O0’enHaHa TIPHUYO-XIMIYHA
KOMTIaH1s», «llenTpeneproy, «EnexkTpoBaxkmann», «ByrinpHa KOMIIaHis
«Kpacnonmnmanceka» ta «IIpesunent-I'orensy.

Anmumonononvnuit komimem Ykpainu (AMKY) 6yoe nocunenuii BiINOBiTHO

A0 Iep€aoBUX Mi)KHapO)IHI/IX IMPpaKTHUK.

2. Jlomomora MB® kpaiHaM-4jieHaM vV 00pOThL0i 3 KOPOHABIPYCOM

MB® mnoBigomMuB, 1m0 TOTOBH HadaBaTh (IHAHCOBY MIATPUMKY JAeprKaBam-

yjieHaM, SKi moTpeOyIOTh TepMiHOBOI (PIHAHCOBOI TOMOMOTH B MPOTUAIl €KOHOMIYHUM
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HACJI1JIKaM pO3IMOBCIOJKEHHSI KOPOHABIPYCY.

MB® mae HacTynmHi MeXaHi3MHU [Js HaJaHHS JIONOMOTH Jep>KaBaM B MPOTHIIl
€KOHOMIYHUM HaCI1JIKaM PO3MOBCIOKEHHS KOPOHABIPYCY:

1. Tepminose ¢hinancysanns. MexaHi3M TNpHCKOpeHOro KpenuTyBanHs (Rapid
Credit Facility) Tta Incrpyment mnpuckopenoro ¢inancyBanus (Rapid Financing
Instrument) 103BOJISAIOTH HaJlaBaTH KpaiHaAM-4JICHaM TEPMIHOBY (piHAHCOBY JOTMOMOTY 0€3
HEOOX1AHOCTI O(QOpPMJIEHHS NOBHOLIHHOI NporpaMu. 3a3HayeHl KPEAUTH MOXKYTh
HaJaBaTUCS MY)Xe IIBUIKO JeprKaBaM-wieHaM I 3MIMCHEHHS MPOTHIIi HaJA3BUYAHUX
CUTYaIlil, 10 AKUX BITHOCUTKCS ITiIeMisl KOPOHABIPYCY.

2. Pozswupennsn  icuyrouoi  npozpamu  kpeoumyeanna. MB®D  moxe
MOAN(IKOBYBAaTH ICHYIOUl MPOTpaMH KPEAUTYBaHHS JIepKaB 3 METOI0 3a0e3MeueHHS
HOBUX X MOTPEO, 1110 BUHUKAIOTH MPU 00OPOTHO1 3 KOPOHABIPYCOM.

3. @DinaHCcyBaHHA CMPUMYBGAHHA Kamacmpogh ma HAOAHHA OONOMOZU —
(diHaHCYBaHHS HAJA€TbCS TPHU OLIHII KaTacTpo(IUHUX HACIIIKIB CKOPOYCHHS TEMITiB
npupocty BBII Ha 10 1 Ginblie BiACOTKIB Ta MiHIMalbHIA cyMi goxony BBII na mymry
HaceneHHsa B 1175 momapiB Ta it Manux KpaiH 3 MOJABIMHUM MIHIMaJIbHUM JOXOJOM
BBII na nymy Hacenenns, To6to 2350 nonapis CHIA.

4. TIpanmu o0na 3uudCeHHA msazapsa 3adopzoeanocmi. TpacToBuil QoHI s
O00poTHOM 3 HacHigkamu KatacTpod Hajmae MoxIuBicTh MB® HagaBaTh HOMIOMOTY
HaWOITHIIUM  Jep)kaBaM JUIsl  TIOJIETIIEHHs TsAraps 3a0oproBaHocTi. Jlupekrop-
posnopsigauk MB® Kpicranina ['eoprieBa 3BepHynach 10 JepKaB-wiIeHIB 3a IOTTOMOTOO
I0JI0 MOMOBHEHHS TpacToBoro ¢ouay a0 1 mupxa non. CHIA, mo y 4 pasu Oinblie, HiX B
nepiog exoHoMiyHoi kpuzu 2008 — 2009 pokiB. Kpim Toro, B MB® cTBOpeHuit
cretianbanii poua odcsarom 1,4 mupa mon. CIIA, 3 sikoro OyayTh HajgaBaTUCA TPAHTH
ypanaM 29 HaWOIAHIIMMUX KpaiH CBITY AJs CIUIaTH iX OoproBux 3000B’S3aHb 3 METOIO

BUTpayYaHHs iX BIACHUX KOIITIB Ha OOPOTHOY 3 KOPOHABIPYCOM.

Binnosigno no pimenns MB® Big 10 KBiTHS 1bOro poKy cyMa KOmITiB, iki MB®
MOKE HaJaTH JepKaBaM-wWieHaM B paMKaX MEXaHi3My IPHUCKOPEHOTO KPEIAMTYBaHHS,
Moxke ctanoBUTH 710 100 mupa mon CIHIA. I3 3aranbnHoi cymu pomomoru 10 mupa mon
CIIIA OGyxae AOCTYITHO MO HYJIBOBIM BiJICOTKOBIHM CTaBIl JUIs HAWOITHIMINX Jep KaB-uJICHIB
yepe3 MEXaHi3M MPUCKOPEHOTO KpPEeIWTyBaHHSA. 3a (DIHAHCOBOIO JIONIOMOTOK JIS
00poTHOU 3 KOpOoHaBipycoM 3BepHyHCcs Oinbiie 100 nepxas.

Ykpaina He 3Beprajacs 3a TepMiHOBUM (iHAHCYBaHHSIM i HA CHOTOJHiI He
cuniBnpanioe 3 MB® 1o nboMy NMTAHHIO.

OcranHi ctatuctuyHi 1ani MB® cBiguath, 1m0 cranoMm Ha 19 yepBHs Oyio HajaHO
JIOTIOMOTY Ta BiAmoBigHi kpeautu 70 kpainam cBiTy Ha cymy 24 874,75 mun non CHIA
a6o 18 190,4 mnu CII3.
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FeorpaqanI/H/I po3mnoauI mATPUMKHU KpalH BUITIAAA€ HACTYIIHUM YUHOM .

A3ilicbko-THxookeaHCLKHH 1 488,03 man goa. CIIA
perion (6 momy uucni banenaoew — 732 man don. CLLA)
€Bpona 1 034,93 man goa. CIHIA

(6 momy uucni bocuis i I'epyecosuna — 361 min
oon. CIIIA; Monoosa — 235,1 man oon. CILLIA)

Bbausbkuii Cxix Ta Cepeanst Azis | 7 048,83 mun noa. CIHIA

(6 momy uucni €eunem — 2 772 man 0on. CILIA;
I'pyzis — 375,6 man oon. CIUA; Tyuic — 745 man
oon. CIIA; V36exucman — 374,33 man oon. CILLA )

Adpuka Ha miBaenb Bix Caxapu | 10 125,76 man goa. CHIA

(6 momy uucni Hieepis — 3 400 man oon. CILUA;
Yeanoa — 491,5 man oon. CLLUA; 'ana — 1 000 man
oon. CIIIA; Kom-0’lsyap — 886,2 man oon CIIIA)

3axigHa nmiBKyJq 5177,2 mau noa. CIHIA

(6 momy uucni Kocma-Pixka — 508 man oon. CILLUA;
Jominixancoxa Pecnyonika — 650 man 0on. CILLA;
Exeaoop — 643 man oon. CIIA)

26 xBitHa 2020 poky I'onoBa MB® Kpicranina ['eoprieBa min 4ac BUCTyNy B
€runti miakpecauna e(EeKTUBHICTh 3axXOiB, SKI 3MIMCHIOIOTBCS YpsjaoM €runrty Ta
[IpesunenToM kpainm om0 Jiokamizaiii BruBy nanaemMii COVID-19 Ha kimro4doBi ramysi
KpaiHu, Taki sIK TYPUCTUYHMI Oi3HEC, MOBITPSAHI NepeBe3eHHs. BoHa TakoX MmiJKpeciuia
e(eKTUBHICTh YIPaBIiHHS (piHAHCAMU Ta KJIIOUOBY poiib LleHTpanbHoro 6anky €runry.

3 MeTOor0 MOJOJIaHHS KPU30BUX SBHIL y IUIATLKHOMY OanaHci Ta A HIATPUMKH
cuctemu oxopoHi 310poB’st 11 tpasas 2020 poky MB® Oyno npuifHsiTe pillieHHS I0A0
BuaieHast €runrty 2 772 mua non CIHIA B pamkax mBHIKOTO (iHAHCOBOTO IHCTPYMEHTY
JUIS TATPAMKH CHCTEMH OXOPOHH 3JIOpOB’sl, COILIaTbHOTO 3aXHCTy Ta Taly3eH, Mo

HaWO1IBII TOCTPAXKIATHU BIJT TAHIEMI].

[Tin gac oOroBopeHHs MUTaHHS WIOAO HadaHHS gonomoru llepmuii 3acTymHHUK
["onoBu pouay Ixedpi OxkaMOTO 3aIBUB HACTYITHE:

«Ypsan €runty BigpearyBaB Ha KpH3y BCEOCSHKHHM TAKETOM, CIPSIMOBaHUM Ha
NOJI0JIAaHHS HAaJ[3BUYAIHOI CUTYaIlil Y cepl OXOPOHHU 3/I0POB’S Ta MiATPUMIII €KOHOMIYHOT
nisbHOCTI. Brnanma nisna mBuako, moO po3MOIUIMTH pecypcH Uit chepu OXOpOHHU
3II0OpOB’sl, HaJaTH IUICCIPSIMOBAHY MiATPUMKY HAHOUIBII MOCTPa)KTajJMM CEKTOpaMm Ta
PO3IIMPHUTH MIPOTPaMU COLIATHHOTO 3aXHCTY I 3aXUCTYy Hailypa3nuBimux. Tak camo
Llentpanbuuii 6aHKk €TUNTy NPUHHSB MMPOKHA HaOIp 3aX0[iB, BKIIOYAIOYM MOJITHKY
3HWKCHHS CTaBKM pe(iHAHCYBAaHHS Ta BIJCTPOUYEHHS IMOTALICHHS ICHYIOUMX KPEAUTHUX

KOIIITIBY.

! https://www.imf.org/en/Topics/imf-and-covid19/COVID-Lending-Tracker
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BukonaBunii komiter MB® 17 xBiTHS 2020 poxy cxBanuB HajgaHHs MoJiioBi
Haa3BuUaHoi gomoMoru obOcsarom 235,11 wua  gon CHIJA. Komrru  gomomoru
MpPU3HAYAIOTBCA 178 cTaOumizamili  pO3BUTKY, JOAATKOBOrO  (piHAHCYBaHHS  Ta
YIOCKOHAJIEHHSI CUCTEMU OXOPOHM 3/10pOB’sl 1 HAMOLIbII YYTIMBUX rany3ed €KOHOMIKU
KpaiHH.

3okpema, 11t MonaoBu cxBasieHo Bumuiaty 57,5 muH CII3, 10 cTaHOBUTH OJIM3BKO
78,4 mun pon CIIA, B pamkax ®onay mBHIKOTO KpeauTyBanHs (ckimamae 33,3% KBOTH
kpaiau), ta 115 mumm CII3 B pamkax IHCTPYMEHTY HIBHIKOTO ()iHAHCYBaHHS, IO
craHoBuTh 156,7 muu gon CILIA (66,7% kBOTH KpaiHu) ISl OIJIaTH MOTped KpaiHu B
paMKax MoJI0JIaHHS TTaHaeMii KOpOHaBIpycCy.

MakpoekOHOMIYHI TepCHeKTUBH MOJA0BH MOTIPIIWINCH, IO MPU3BETIO O
po3puBy B 830 muu gon CIIA y mnartbkHomy Oamanci kpainu. [lintpumka MBO®
CIPUITHME MOJIOJIAHHIO HETaTHMBHOTO BIUIMBY TMaHAEMii Ta MaKpOEKOHOMIUHIN
crabimizalii B KpaiHi.

18 TtpaBus 2020 poky BuxonaBua paga MB® cxBanmmia HaJaHHS KOIITIB
Pecny6aini Y30exucran B po3mipi 275,6 mita CII3 (50% kBoTH, O113bK0 375 MITH 10T
CIIA) B pamkax MexaHi3My TPHCKOPEHOTO KpEAUTYBaHHS Ta I[HCTpyMEHTY
npuckopeHoro (¢inancyBanHsa. ILli KkomTH 103BOJATH  3aI0BOJILBHUTH  MOTpeOU
V30ekucrany y (iHaHCyBaHHI OMO/DKETY 1 HEBIAKIAAHOTO (DIHAHCYBAHHS IUIATIKHOTO
Oanancy, o BUHUKIH B pe3ynbTaTi kpu3u COVID-19.

3pocTaHHs €eKOHOMIKH Y30€KHUCTaHy y IIbOMY POIIi CIIOBUTLHUTHCA 110 1%2 BiicOTKa,
IpH [[OMY B PE3YJIbTATI 3HIKEHHS JI0XOiB 1 30UTBIIICHHS] 00YMOBJICHUX KPU30I0 BUTPAT
Ha OXOPOHY 3J0POB'S 1 MIATPUMKY JOMOTOCHOIAPCTB Ta MIANPUEMCTB ACPIIUT OIOIKETY
30utbmUThC mpubau3Ho 10 4 BigcoTkiB BBII. Hagana MB® Tta iHmmmu noHopamu
JOTIOMOTa JTI0O3BOJIUTh TMOKPUTH TOTpeOu y ¢iHAHCYBaHHI, MIATPUMATH E€KOHOMIKY Ta
COPUSTH TOCTPaXAAIUM JoMorocmonapcTBaM 1 mignpuemcrBam. OditiitHi opranu
NOCWJISATh MIJ3BITHICTh 1 NPO30PICTh BUTpAT MJid MiABUILIEHHS €(QEeKTUBHOCTI Ta

3a0e3MeueHHs 3aXUCHUX 3aXO0/IIB I10/I0 BUTPAYaHHS JEPKABHUX KOIIITIB.

[Tomituka, mo mnpoBoaAuThCs oOQdimiiiHUMU opraHamu, Oyae chopsMoBaHa Ha
HiATPUMKY MaKpOEKOHOMIYHOI CTaO1IBHOCTI 1 CTIHKOCTI OIOJKETY 1 MIIATLKHOTO OanaHCy
B CEpeAHBOCTPOKOBIM mepcrmekTuBi. Braga BucioBuiaa TBepay NPUXWIBHICTH

MPOJOBKEHHIO €KOHOMIYHUX 1 CTPYKTYPHUX pedopM.



